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APPRAISER LICENSING & CERTIFICATION BOARD

Attest That

CHARLES RAY FLETCHER

On this date was certified as a
STATE CERTIFIED GENERAL APPRAISER

The Arkansas Appraiser Licensing and Certification Board hereby affirms that this Certificate is issued in accordance
with all the requirements of Arkansas Code Annotated, Section § 17-14-101 et seq,, and subsequently adopted "Rules
and Regulations” and shall remain in force when properly supported by a current pocket identification card.
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STATE OF ARKANSAS

Attest That

JORDAN D. KARNES

On this date was certified as a

STATE CERTIFIED GENERAL APPRAISER

The Arkansas Appraiser Licensing and Certification Board hereby affirms that this Certificate is issued in accordance
with all the requirements of Arkansas Code Annotated, Section § 17-51-101 et seq, and subsequently adopted "Rules
and Regulations” and shall remain in force when properly supported by a current pocket identification card.
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STATE OF ARKANSAS
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Attest That

TOM _REED
On this date was certified as a

STATE CERTIFIED GENERAL APPRAISER

The Arkansas Appraiser Licensing and Certification Board hereby affirms that this Certificate is issued in accordance
with all the requirements of Arkansas Code Annotated, Section § 17-51-101 et seq,, and subsequently adopted “Rules
and Regulations” and shall remain in force when properly supported by a current pocket identification card.
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Department of Insurance, Financial Institutions and Professional Registration
Division of Professional Registration

Real Estate Appraisers Commission
State Certified General Real Estate Appraiser
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VALID THROUGH JUNE 30, 2010
ORIGINAL CERTIFICATE/LICENSE NO. RAQ02568

THOMAS E REED ??«%ﬂ\

3739 N STEELE BLVD STE 140
FAYETTEVILLE AR 72703 EXECUTIVE DIRECTOR
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Attachment #3
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Real Estate Appraisers — Consultants

ITION, Secle Bivd., Suite 140, Fovettoville, AR 72703 * 479053200313 * Fac 479-521-6315 * wwwereeda
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February 23, 2011

Holiday Island Suburban Improvement District
ATTIN: Kevin Crosson, District Manager

110 Woodsdale Drive

Holiday Island, Arkansas 72631
k.crosson(@hisid.info

RE:  Appraisal Services; District Reassessment of Benefits Study;
Holiday Island Suburban Improvement District (HISID}
Mr. Crosson:

Please accept this letter as our proposal for appraisal services in connection with the above-
captioned project.

The following scope of work is proposed:

= oblaining copies of current Assessment Records pertaining to
cach pareel in the Holiday Island Suburban Improvement District;

* receiving copics of, or being provided access to, applicable
project maps and plats, zoning maps and regulations;

= receiving a list of all project amenitics and locations;

* receiving total project development costs and dates of
development, including amenities;

» utilization of a Holiday Island Suburban Improvement District staff
member, on an as needed basis, to assist in certain project functions to
be identified by the contractor and HISID;

= exterior inspection of all parcels in the Holiday Island Suburban
Improvement District;

* inspection of all project amenitics;

* determination of the highest and best use of each parcel in the
Holiday Island Suburban Improvement District;

+ perform sales study to estimate percentage range value increases
as a result of project amenitics.



* cstimate the market value of each applicable parcel in the Holiday
Island Suburban Improvement District, considering existing
amenities in place, and without existing amenitics; Carroll County
Assessment Records will be relied heavily on in estimating the
market value of each parcel, considering existing amenities in
place;

+ preparation of a Summary Appraisal Report addressing the
following seven headings:

Lot #

Parcel #

Ownership

“Assessed Value of Lands Prior to Improvements™
“Assessed Value of Lands After Improvements”
“Assessed Benefits™

“Estimated Cost™

The estimated fee for the Summary Appraisal Report is $63.650.00. The fec includes the time
involved with all necessary public hearings after completion of the District Reassessment of
Benefits Study. The fee does not include court preparation or testimony should they be required.
Court preparation is invoiced at $150.00 per hour and court testimony at $175.00 per hour. The
minimum fee for court testimony is $700.00.

The schedule of payments for the proposed appraisal services is flexible, and will be negotiated
between the HISID and the contractor.

The District Reassessment of Benefits Study is to be completed no later than August 31, 2011

Thank you for your consideration.

Sincerely,
Tom Reed, MAI CRE

Reed & Associates, Ing,





