






















































































and shall be used and accounted for in the same manner as the other revenues derived from the
operation of the System.

Section 8.  The District covenants that it will continuously opcrate the System as a
revenue-producing undertaking and will not sell or lease the same, or any substantial portion
thereof, without the prior written approval of the Bondholder and the Commission; provided,
however, that nothing hercin shall be construed to prohibit the District from making such
dispositions of properties of the System and such replacements and substitutions for propertics of

the System as shall be necessary or incidental to the cfficient operation of the System as a
revenue-producing undertaking.

Section 9. (a) All Special Assessments and System Revenues received by the
District shall be deposited in a revenue fund (the “Revenue Fund”) maintained by the District.
On or before April 15, 2009, October 15, 2009, April 15, 2010, October 15, 2010, April 15,2011
and October 15, 2011, the District shall transfer from the Revenue Fund to the Bondholder for
deposit into a special account of the District to be created by the Bondholder (the “2008 ADFA
Bond Fund”) an amount sufficient to pay the interest on the Bond then due, and the Servicing
Fee in conncction therewith. On or before the first business day of each month therealter,
commencing November 1, 2011, the District shall transfer from the Revenue Fund to the 2008
ADFA Bond Fund an amount cqual to 1/6 of the principal, interest and Servicing Fee due on the
April 15 or October 15 next succeeding.

(b) If amounts in the Revenue Fund are insufficient to make the required payment on or
before the first business day of the following month into the 2008 ADFA Bond Fund, then the
amount of any such deficiency in the payment made shall be added to the amount otherwise
required to be paid into the 2008 ADFA Bond Fund on the first business day of the next month.

(c) When the moneys held in the 2008 ADFA Bond Fund which represent payments by
the District and interest earnings thereon or proceeds of investments therefrom (collectively,
“District Funds™) shall be and remain sufficient to pay in full the principal of and interest on the

Bond, the District shall not be obligated to make any further payments into the 2008 ADFA
Bond Fund.

(d) All moneys in the 2008 ADFA Bond Fund representing District Funds shall be used
solely for the purpose of paying the principal of and interest on the Bond, and the District shall
automatically receive a credit for the amount of such District Funds on hand in the 2008 ADFA
Bond Fund and available for the payment of any principal and interest currently due on an
intcrest or principal payment date irrespective of whether the Bondholder has applied or causcd
to be applicd such funds on that date for such purpose. The District shall receive a credit for all
carnings and income derived from the investment of the District Funds each April 15 and
October 15 and such eamnings and income shall be credited against the next six monthly
payments.

(¢) The Bond shall be specifically secured by a pledge of all Special Assessments and

System Revenues required o be placed into the 2008 ADFA Bond Fund. This pledge in favor of
the Bond is hercby irrevocably made according to the terms of this Resolution, and the District
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and its commissioners, officers and employees shall execute, perform and carry out the terms
thereof in strict conformity with the provisions of this Resolution.

Section 10.  After making the payments into the 2008 ADFA Bond Fund required by
Scction 9 hereof, there shall be paid from the Revenue Fund the Servicing Fee to the Authority.
The Servicing Fee shall be payable on each date interest on the Bond is duc and shall be
calculated on the same basis as interest on the Bond. The payment of the Scrvicing Fee is
expressly made subordinate to the payment of the principal of and interest on the Bond.

Section 11.  The District shall assure that (i) not in cxcess of 10% of the proceeds of
the Bond is used for Private Business Use (as defined below) if,, in addition, the payment of more
than 10% of the principal or 10% of the interest due on the Bond during the term thereof is,
under the terms of the Bond or any underlying arrangement, directly or indirectly secured by any
interest in property used or to be used for a Private Business Use or in payments in respect of
property used or to be used for a Private Business Use or is to be derived from payments,
whether or not to the District, in respect of property or borrowed moncys used or to be used for a
Private Business Use; and (ii) that, in the event that both (A) in excess of 5% of (he proceeds of
the Bond are used for a Private Business Use, and (B) an amount in excess of 5% of the principal
or 5% of the interest due on the Bond during the term thereof is, under the terms of the Bond or
any underlying arrangement, directly or indirectly, secured by any interest in property used or to
be used for said Private Business Use or in payments in respect of property used or to be used for
said Private Business Use or is to be derived from payments, whether or nol to the District, in
respect of property or borrowed money used or to be used for said Private Business Use, then
said excess over said 5% of procecds of the Bond used for a Private Business Use shall be used
for a Private Business Usc related to the governmental use of the Project.

The District shall assure that not in excess of 5% of the proceeds of the Bond are used,
directly or indirectly, to make or finance a loan to persons other than state or local governmental
unils.

As used in this Section, “Privatc Business Use” means usc directly or indirectly in a trade
or business carried on by a natural person or in any activily carried on by a person other than a

natural person, cxcluding, however, use by a state or local governmental unit and use as a
member of the general public.

Section 12.  Installments of principal and interest on the Bond shall be prepayable prior
to maturity as provided in the form of the Bond set forth in Section 6 of this Resolution.

Section 13.  As long as the Bond is outstanding, (he District shall not issuc or attempt
to issue any bonds having or claimed to be entitled to a priority of licn on the Special
Assessments or the System Revenues over the lien thereon sccuring the Bond, including any

bonds for future extensions, betterments and improvements to the System, except as provided in
this Section.

The District may issue additional revenue bonds (“District Bonds™) having a priority on

or on a parity with the licn on the Special Assessments and/or the System Revenues in favor of
the Bond to finance or pay the cost of improvements permitted by the Authorizing Legislation or
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to refund outstanding District Bonds, if there shall have been procured and filed with the
Bondholder a statement by an independent certified public accountant not in the regular employ
of the District (the “Accountant”) reciting the opinion that (i) the Available Revenues (as defined
below) for the fiscal year preceding the year in which such District Bonds are to be issued were
not less than 110% of the average annual debt service requircments (including principal, interest,
Servicing Fees and paying agent’s fees) on all outstanding District Bonds and the bonds then
proposed to be issucd, or (i) the Available Revenues for the fiscal year succeeding the year in
which such additional District Bonds are to be issued arc projected to be sufficient in amount,
taking in consideration any enacted increase in the District’s tax ratc and System rates, to be not
less than 110% of the average annual debt service requirements (including principal, interest,

Servicing Fees and paying agent’s fees) on all outstanding District Bonds and the bonds then
proposed to be issued.

For purposes of the preceding paragraph, “Available Revenues” means the sum of (i)
gross collections of Special Assessments, and (ii) gross System Revenues less operation and
maintenance expenses (but nol including depreciation).

The additional District Bonds, the issuance of which is restricted and conditioned by this
Section 13, shall not be deemed to mean bonds the security and source of payment of which are
subordinate and subject to the priority of the Bond and such additional District Bonds may be
issued without complying with the terms and conditions of this Section.

The provisions of this Section 13 may be waived by the holder(s) of 75% in outstanding
principal amount of the Bond.

Section 14. It is covenanted and agreed by the District with the Bondholder, the
Authority and the Commission that it will faithfully and punctually perform all duties with
reference to the System required by the Constitution and laws of the Statc of Arkansas and by
this Resolution, including, without limitation, the making and collecting of rcasonable and
sufficient rates lawfully established for services rendered by the System, scgregating System

Revenues and applying them to the respective funds created and maintained pursuant to this
Resolution.

The District covenants and agrees that the Bondholder shall have the protection of all the
provisions of the Authorizing Legislation, and that the District will diligently proceed to enforee
those provisions to the end of the Bondholder realizing fully upon its security. If the District
shall fail to proceed within thirty (30) days after written request shall have been filed by the
Bondholder, the Bondholder may proceed to enforce all such provisions.

If there be any default in the payment of the principal of or interest on the Bond, or if the
District defaults in any 2008 ADFA Bond Fund requirement described herein or in the
performance of any of the other covenants contained in this Resolution, the Bondholder may, by
proper suit, compel the performance of the dutics of the officials of the District under the laws of
the State of Arkansas. In the casc of a default in the payment of the principal of and inlcrest on
the Bond, the Bondholder may apply in a proper action to a court of competent jurisdiction for
the appointment of a receiver to administer the System on behalf of the District and the
Bondholder with power to charge and collect (or by mandatory injunction otherwise to cause to
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be charged and collected) rates sufficient to provide for and to pay the Bond and interest
outstanding and to apply System Revenucs in conformity with this Resolution. When all
defaulls in principal and intcrest payments have been cured, the custody and operation of the
System shall revert to the District. No remedy hercin conferred upon or reserved to the
Bondholder is intended to be exclusive of any other remedy or remedies herein provided or
provided by law, and every such remedy shall be cumulative and shall be in addition to every
other remedy given hereunder or given by law. No delay or omission of the Bondholder to
exercise any right or power accrued upon any default shall impair any such right or power or
shall be construed to be a waiver of any default or an acquiescence therein; and every power and
remedy given by (his Resolution to the Bondholder may be excrcised from time to time and as
often as may be deemed expedient.

No waiver of any default shall extend to or affect any other existing or any subsequent
default or defaults or impair any rights or remedies conscquent thereon. Any costs of
enforcement of the Bond or of any provision of this Resolution, including reasonable attorney’s
fees, shall be paid by the District. The Authority may enforce all rights and exercise all remedies
available to the Bondholder in the event the Servicing Fee is not paid when due.

Section 15.  When the Bond has been executed by the Chairman and Secretary and the
scal of the District impressed thereon as herein provided, it shall be delivered to the Bondholder
upon the payment of all or a portion of the purchase price in accordance with the Agrcement.
Sale proceeds shall be deposited, as and when reccived, in a special account of the District
hereby created and designated the “Holiday Island SID Project Fund” (the “Project Fund™). The
proceeds of the Bond in the Project Fund shall be used for dircctly paying or reimbursing the
District for, the costs of accomplishing the Project, expenses incidental thereto, and the expenses
of issuing the Bond approved in accordance with the Agreement. Payments from the Project
Fund shall be by check or voucher signed by either the Chairman or the Manager of the District,

and drawn on the depository. Each such check or voucher shall briefly specify the purpose of the
expenditure.

Section 16. The terms and provisions of this Resolution shall constitute a binding
contract among the District, the Bondholder and the Commission, and no variation or change in
the undertaking herein set forth shall be made while the Bond is outstanding unless consented to
in writing by the Bondholder and the Commission.

Section 17.  The District agrees that it will keep proper records, books and accounts in
which complete and correct entries shall be made of all transactions relating to the District and
the operation of the System in accordance with generally accepted government accounting
standards. Such books shall be available for inspection by the Bondholder and the Commission,
or the agent or the representative of either, at rcasonable times and under reasonable

circumstances. The District agrees to have these records audited by an Accountant at least once
each year.

In the cvent the District fails or refuses to furnish or cause such reports to be furnished,

the Bondholder may have the reports made, and the cost thercof shall be charged against the
Revenue Fund.
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Section 18.  The District covenants and agrees that it will maintain the System in good
condition and operate it in an efficient manner and at reasonable cost. While the Bond is
outstanding, the District agrees that it will insure, and at all times keep insured, in the amount of
the actual valuc thereof, in a responsible insurance company or companies selected by the
District and authorized and qualified under the laws of the State of Arkansas to assume the risk
thercof, all above-ground structurcs of the System against loss or damage thereto from fire,
lightning, tornado, winds, riot, strike, civil commotion, malicious damage, explosion, and against
loss or damage from any other causes customarily insurcd against in connection with similar
facilitics and undertakings as the System. In the cvent of loss, the proceeds of such insurance
shall be applicd solely toward the reconstruction, replacement or repair of the System, and in
such event the District will, with reasonable promptness, cause to be commenced and compleled
the reconstruction, replacement and repair work. If such proceeds are more than sufficient for
such purposes, the balance remaining shall be deposited to the credit of the Revenue Fund, and if
such proceeds shall be insufficient for such purposcs, the deficiency shall be supplied from
moneys in the Revenue Fund. Nothing herein shall be construed as requiring the District to
expend any funds for reconstruction, replacement or repair of the System or for operation and
maintenance of the System or for premiums on its insurance which are derived from sources
other than insurance proceeds or System revenues, but nothing herein shall be construcd as
preventing the District from doing so.

Section 19.  The District agrees that the Bondholder may pledge the Bond as security
for the payment of its wastewater system revolving loan fund revenue bonds (the “ADFA
Bonds™), and the trustee or municipal bond insurer for the ADFA Bonds may exercise any rights
or remedies available to the Bondholder under this Resolution or the Agreement while the Bond
is pledged and/or the ADFA Bonds are insured. In addition, the District agrees that while the
Bond is pledged and/or the ADFA Bonds arc insured, copies of all financial information relating
to the System and the District shall be furnished to the trustee and/or any municipal insurer for
the ADFA Bonds.

Section 20.  In the cvent the offices of Chairman, Sccretary or Manager or the District
shall be abolished, or any two or more of such offices shall be merged or consolidated, or in the
event the duties of a particular office shall be transferred to another office or officer, or in the
event of a vacancy in any such office by reason of death, resignation, removal from office, or
otherwise, or in the event any such officer shall become incapable of performing the duties of his
office by reason of sickness, absence from the District, or otherwise, all powers conferred and all
obligations and duties imposed upon such office or officer shall be performed by the office or
officer succeeding to the principal function thereof, or by the office or officer upon whom such
powers, obligations, and duties shall be imposed by law.

Section 21.  The provisions of this Resolution are hereby declared to be scverable, and
if any scction, phrase or provision shall for any reason be declared to be illegal or invalid, such

declaration shall not affect the validity of the remainder of the sections, phrases or provisions of
this Resolution.

Section 22.  Reference in this Resolution to “Bondholder” shall include the original
Bondholder or any registered assign thereof.
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Section 23.  All resolutions and parts thereof in conflict herewith are hereby repealed
to the extent of such conflict.

ADOPTED AND APPROVED THis St DAY OF Ccholden. . 2008,

Chairman
ATTEST:

/// vt
Vi

Smrular)V

(SEAL)
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RESOLUTION NO. 196

A RESOLUTION COMMENDING AN ELECTED COMMISSIONER

WHEREAS, William Branum has fulfilled his term of office as a duly elected commissioner
and,

WHEREAS, The Board of Commissioners has a desire to make a public declaration.

NOW THEREFORE, The Board of Commissioners of the Holiday Island Suburban
Improvement District No. 1, Carroll County, Arkansas, does resolve as follows:

1. Commissioner William Branum has served well and faithfully in discharging
his duties as commissioner from December, 2002 to December, 2008.

2 His leadership, insight and sensitivity to community needs have significantly
contributed to maintaining and improving this District.

3. The experience of having served with Commissioner Branum has been both
a privilege and a pleasure. We will miss his lively and open participation in
all our work.

It has been found by the Board of Commissioners of the Holiday Island Suburban
Improvement District that time is of the essence, and an emergency is hereby declared to
exist, and this resolution being necessary for the efficient operation of the District’s affairs,
shall take effect and be in force from the date of its passage and approval.

ACCORDINGLY, this Resolution extends to Commissioner Branum the sincere thanks and
very besl wishes from the Board of Commissioners of the Holiday Island Suburban
Improvement Districl.

PASSED AND APPROVED on this 24" day of November, 2008,

Chairman, Holiday Island Secretary, Holiday Island
Suburban Improvement District Suburban Improvement District



RESOLUTION NO. 197

A RESOLUTION REQUESTING THE CARROLL COUNTY ELECTION COMMISSION
TO MODIFY THE LOCATION FOR THE PERMANENT POLLING PLACE IN
HOLIDAY ISLAND

The Board of Commissioners of the Holiday Island Suburban Improvement
District does hereby resolve as follows:

WHEREAS, the Holiday Island Suburban Improvement District (HISID) Office,
located at 110 Woodsdale Drive, is currently an established polling place in Carroll
County for general and primary elections; and

WHEREAS, the community of Holiday Island is currently one of the largest voting
precincts in Carroll County; and

WHEREAS, the population of Holiday Island is predominantly of a retirement

age, and are often physically challenged to find transportation to other polling places for
special elections.

NOW THEREFORE, be it resolved by the Board of Commissioners of the
Holiday Island Suburban Improvement District:

Section |.  Due to limited parking availability and concern for the safety of voters at
the current polling location, 110 Woodsdale Drive, the Board of
Commissioners of the Holiday Island Suburban Improvement District
respeclfully requests that the Carroll County Election Commission
designate the Holiday Island Clubhouse, located at #1 Country Club Drive,
as the permanent polling place for all County, State and Federal elections.

THIS RESOLUTION is adopted this 2% day of Janyae. . 2009.

A td. E el

Chairman, Board of Commissioners

st 24 L Mlen

Se_etary. Board of Commissioners




RESOLUTION NO. 198

A RESOLUTION COMMENDING AN ELECTED COMMISSIONER

WHEREAS, Harlos Barnum has fulfilled his term of office as a duly elected commissioner
and,

WHEREAS, The Board of Commissioners has a desire to make a public declaration.

NOW THEREFORE, The Board of Commissioners of the Holiday Island Suburban
Improvement District No. 1, Carroll County, Arkansas, does resolve as follows:

1. Commissioner Harlos Barnum has served well and faithfully in discharging
his duties as commissioner from December, 2002 to December, 2008.

2. His leadership, insight and sensitivity to community needs have significantly
contributed to maintaining and improving this District.

3. The experience of having served with Commissioner Bamum has been both
a privilege and a pleasure. We will miss his lively and open participation in
all our work.

It has been found by the Board of Commissioners of the Holiday Island Suburban
Improvement District that time is of the essence, and an emergency is hereby declared to
exist, and this resolution being necessary for the efficient operation of the District's affairs,
shall take effect and be in force from the date of its passage and approval.

ACCORDINGLY, this Resolution extends to Commissioner Barnum the sincere thanks and
very best wishes from the Board of Commissioners of the Holiday Island Suburban
Improvement District.

PASSED AND APPROVED on this 26" day of January, 2009,

-t P,

irman, Holiday Island tary, Holiday sland
Suburban Improvement District {sdburban Improvement District



RESOLUTION NO. 199

A RESOLUTION COMMENDING AN ELECTED COMMISSIONER

WHEREAS, Fred Pierson has fulfilled one full term and one partial term of office as a duly
elected commissioner and,

WHEREAS, The Board of Commissioners has a desire to make a public declaration.

NOW THEREFORE, The Board of Commissioners of the Holiday Island Suburban
Improvement District No. 1, Carroll County, Arkansas, does resolve as follows:

1: Commissioner Fred Pierson has served well and faithfully in discharging his
duties as commissioner from December, 2004 to February, 2000.

2. His leadership, insight and sensitivity to community needs have significantly
contributed to maintaining and improving this Disfrict,

3. The experience of having served with Commissioner Pierson has been both

a privilege and a pleasure. We will miss his lively and open participation in
all our work.

It has been found by the Board of Commissioners of the Holiday Island Suburban
Improvement District that time is of the essence, and an emergency is hereby declared to
exist, and this resolution being necessary for the efficient operation of the District's affairs,
shall take effect and be in force from the date of its passage and approval.

ACCORDINGLY, this Resolution extends to Commissioner Pierson the sincere thanks and

very best wishes from the Board of Commissioners of the Holiday Island Suburban
Improvement District.

PASSED AND APPROVED on this 23" day of March, 2009.

L Bile

retary, Holiday Island
urban Improvement District

s P 7 il 22
Chairman, Holiday Island

Suburban Improvement District



RESOLUTION NO. 200

A RESOLUTION REQUESTING THE CARROLL COUNTY COURT AND COUNTY
JUDGE TO COMMIT TO AN ANNUAL CONTRIBUTION OF FUNDS FOR HOLIDAY
ISLAND SUBURBAN IMPROVEMENT DISTRICT ROAD IMPROVEMENTS

The Board of Commissioners of the Holiday Island Suburban Improvement
District does hereby resolve as follows:

WHEREAS, Carroll County annually receives “turnback” funds from the State of
Arkansas Counly Aid Fund as specified under ACA § 27-70-207 for the purpose of

maintaining, constructing and reconstructing roads and bridges in the county highway
system; and

WHEREAS, ACA § 14-92-236 authorizes county courts to turn over to
improvement districts “that proportion of the road tax, as may be just and equitable, or
any portion of the automobile or gasoline tax™; and

WHEREAS, ACA § 14-92-236 further authorizes county courts to contribute
these funds in money or scrip o the expense of the improvement from the general
revenue of the county as it may deem appropriate; and

WHEREAS, population of Holiday Island is estimated at 3,200, which is
approximately 12% of the total population of Carroll County; and

WHEREAS, the District and the office of the Carroll County Judge have
historically agreed to an extremely limited joint road improvement program in Holiday
Island that does not comply with the spirit or intent of the authorizing legislation.

NOW THEREFORE, be it resolved by the Board of Commissioners of the
Holiday Island Suburban Improvement District:

Sectionl. The Holiday Island Suburban Improvement District formally requests that
the Carroll County Court andfor County Judge commit to turn over, on an
annual basis, either 12% or a “just and equitable” fair share amount of all
County funds received from the State of Arkansas County Aid Fund.

THIS RESOLUTION is adopted this 24th day of August, 2009.

2 E

Chairman, Board of Commissioners

P— JAVR 4 P
Vi‘eﬁw. Board of Commissioners




RESOLUTION NO. 201

A RESOLUTION COMMENDING AN ELECTED COMMISSIONER

WHEREAS, Kenneth Mills has fulfilled three full terms of office as a duly elected
commissioner and,

WHEREAS, The Board of Commissioners has a desire to make a public declaration.

NOW THEREFORE, The Board of Commissioners of the Holiday Island Suburban
Improvement District No. 1, Carroll County, Arkansas, does resolve as follows:

1. Commissioner Kenneth Mills has served well and faithfully in discharging his
duties as commissioner from December, 2000 to December, 2009.

2. His leadership, insight and sensitivity to community needs have significantly
contributed to maintaining and improving this District.

3. The experience of having served with Commissioner Mills has been both a
privilege and a pleasure. We will miss his lively and open participation in all
our work.

it has been found by the Board of Commissioners of the Holiday Island Suburban
Improvement District that time is of the essence, and an emergency is hereby declared to
exist, and this resolution being necessary for the efficient operation of the District's affairs,
shall take effect and be in force from the date of its passage and approval.

ACCORDINGLY, this Resolution extends to Commissioner Mills the sincere thanks and

very best wishes from the Board of Commissioners of the Holiday Island Suburban
Improvement District.

PASSED AND APPROVED on this 25" day of January, 2010.

AL e plot

Chairman, Holiday Island liday Island
Suburban Improvement District Suburban Improvement District



RESOLUTION NO, 202

A RESOLUTION DISCOURAGING THE FEEDING OF DEER
IN HOLIDAY ISLAND

The Board of Commissioners of Holiday Island Suburban Improvement District
does hereby resolve as follows:

WHEREAS, the Board of Commissioners of the Holiday Island Suburban Improvement
District desire to discourage Holiday Island’s feeding of deer; and

WHEREAS, the present deer population within Holiday Island is greater than the
Arkansas Game and Fish Commission recommends; and

WHEREAS, because of the great abundance of deer, the land within Holiday Island
cannot support deer in a healthy and safe manner.

NOW THEREFORE, the Board of Commissioners of the Holiday Island Suburban
Improvement District does resolve as follows:

Sectlion 1.

Section 2.

Section 3.

The HISID Board of Commissioners discourages owners or occupiers of lands to
intentionally feed deer within Holiday Island. “Feed” includes placing or permitting
to be placed on the ground or within five feet of the ground any edible material
which may reasconably be expected to result in deer feeding, unless such items are
screened or otherwise protecled from deer consumption.

Exceptions. This resolution does not apply to the maintaining of living food
sources, such as fruit trees or other natural vegetation or the maintaining of
compost piles or gardens.

This action is intended to reduce the current travel patterns of deer from their
natural habitat into subdivisions where feeding stations are provided. The
supplemental feeding of deer is disruptive to their natural feeding habits and
detrimental to the animals. The implemented action should help reduce the
concentration of deer at any single location, help prevent nose-to-nose contact

resulting in the spread of disease, and possibly reduce the number of deer-vehicle
collisions.

PASSED AND APPROVED ON THIS 24th DAY OF MAY, 2010.

<o ;‘/ e /\-—"‘L.-—*-

Chairman, Boafd of Commissioners

ATTEST:




RESOLUTION NO. 203

A RESOLUTION OUTLINING GUIDELINES AND RESTRICTIONS ON PROPERTY OWNER

CONTACTS WITH THE DISTRICT'S ATTORNEY

The Board of Commissioners of Holiday Island Suburban Improvement District
does hereby resolve as follows:

WHEREAS, the Board of Commissioners of the Holiday Island Suburban Improvement
District desires to restrict unsolicited contacts with the District's Attorney by Holiday Island
properly owners, and

WHEREAS, the restriction of unsolicited contacts is necessary to eliminate duplication of
effort and to minimize the expenditure of District funds; and

WHEREAS, there may be on occasion a legal question or concern raised by a Holiday
Island property owner regarding the conduct of District business.

NOW THEREFORE, the Board of Commissioners of the Holiday Island Suburban
Improvement District does resolve as follows:

Section 1.

Section 2.

Section 3.

The HISID Board of Commissioners and the District Manager or his designee are
the only parties that have authorization to initiate contact with the District's
attorney regarding the conduct of District business. The District's attorney will be
notified by District administration that HISID will no longer be liable for legal fees
associated with unsolicited contacts by Holiday Island property owners.

Holiday Island property owners are asked to contact either a member of the HISID
Board of Commissioners or the District Manager with legal questions or concems
that may require interpretation by the District’'s attorney. The District Manager will
determine that said question or concern is valid, has not been previously
answered, or is not readily accessible via other research sources before
forwarding said question or concern to the District's attorney.

Exceptions. This resolution is not applicable to Holiday Island property owners
who have been initially contacted, for whatever reason, by the District's attorney,
or to property owners who have received notice of foreclosure from the offices of
the District's attorney for delinquent HISID assessments.

PASSED AND APPROVED ON THIS 28th DAY OF JUNE, 2010.

hairman, Board of Commissioners

&zul‘éci

ard of Commissioners

ATTEST; -







